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f 9 ?r #rar?RT 

(mf'FF -im fasrni) 

?rfy^5?TT 

9f 7 5T&5T, 1994 

9R9i'9 *rk f9?4«9 5ft# (mfcfr 

fc^r?) f999, 1994 

9r.91r.f9. 373 (?r )—%%9 iRqrR viRak 

srf 5 n?.ffr vfc f 9 f 949 4% ?rfsff 499 , 1992(1992 

41 15) 9T STRT 29 % 9T9 9f?4 STRT 18 4? 
999RT (2) SRI 5TRT SlfecRf 44 S9>1 4RT §4 
kRfaf^R f449 94%i % 44%:— 

1. %V4 414 sflr 9R9 : ( 1 ) f9 f44% 4>T 91354 

414 4R4% Sff44% ®rk f%944 9 ?i ( 9Tf94r fkk) 

f444, 1994 I I 

(2) 4 4RrqW4 99R19 # 4Rf>g % SRrT 

0 1 

2. ifxwm"' : ¥4 f444T 4 44 441 f% 444 

4 3T1441 ?rtfer 4 <:>, 

891 G.T/94 


(*) "4faf44H” % 4R414 5444% 5fk f4%44 
4># 3Tfaf444, 1992( 1992 44 15)1! 

3rfW44 I, 

(«) ‘WW”% ¥4 f4441 4 34T4S qftftlBa 
9% 94 %, 

(4) 3R4 44 4% flPStjf 37k 941 % aft *4 
f444f 4 4444 f fk4 9fwf99 9f? f 
441 3T4 fff j l % 44 srfsrf499 4 | | 

3- 9Tf94l fT91c 94 444: ( 1 ) Sft# 9RklR 
4 f9f4?% r 4 449 9 9444? 19919 90 % 

9kl4 994 f^4TE5ir9f, 4444? 9 k 
4949% 5f7f 9 ^ sjk 941 f94t3>T % f9 99 
3T?%q? f4419 %;?T4 *R4JR Sfft 9449 9T<qr I 

(2) ^9f4f999 (l) 9 qrlRT faff£ 

41991 f94t9 99 % 99Tf 4 % 9?9T4 

915 %4 % %49 k?i'4 1R41R % 9f44 

% 4Tkfl I 

[91.9. 20(23)/Q4.f ,/93] 
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'ffirfaq TfTqfH fqfaiq fai fafffar 

ffafa) ffai', 1 yy - 

(fqqq faffa) 

qrfatq h r=fwfH fa ffaqq fav fa far-K 
Wr£ qr ns'q 

■ n Tq i 

fafa fa qqfaq 

fa) qRFq fafa faftfa y fa ffat-uq 
ffa>T qr faqfaq . 

fa) ffaffaq fa 5Tqq nfaql fa fafal 
SPT ‘ifafaTFi I 

(i) mfaq irf^T'on=r 

fa) FT-faq fa fa ^HIF 

fa) qi^faq ffa 

( 4 ) fafa qnn T irqfaqq rmrqqf 

( 5 ) ffa>iT 5-FWTTTFT faffa-T 

(fa fafr ?pq qfaqqi fa fafa sfr fafa 

gn^nr % qrnfaq *r qqffa $ 

( 7 ) fafaq' fa fafaq 

2 ’ 

fafarffa tff TTFFT fa fa HfTTfF q q'Tfaq 
fafa fa ffaqq fa % qrfaqrj-ni qfip' qn^ffa^FFT 
qT 'qfqi THT .-— 

(q) qpfaq fafa 5fHF 
(k ) rntfaq fafa qnrp - 
(q) TF^rfaq faf j 

fa) fafa qTTTH TJTf’.’TfaT qnifaf 

fa) ffa&fi faFFT fafacjrq 

(q) qfFir faqFP'TET, fa fafa THTH % 

^far^Tr % faifaq £ 1 

■*Trn- .H 

-qrfaq fafa fa ffaqn fat fafaqq 
1992 a nr 11 *r fqffafa 'fafa fa qiqq 
•qrfaq fafa fa ffaqq fat %t>q :— 

(q) ^q nfafa £r qp>TH qT fafa^Fq 
(f?w nqfafar q qrfaqH %, ffaq 
qfaq qqqr -qTqF fa q-fa-ffa-,‘rTrn qfa 
fa* fa fa fqfafa % f'fa fafaq . 
srcvirq qqqfsTq fa 1 ‘ 
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(fa) ffiT s^rfa, qq-Tfar, fan ^ffa 

qfafr ffaqvr q fafar, ftr fafa % 

-q-rfarfaf, fafaq faffafaf faq fa,far 

fa Rifat fafarffari nonfat ffarqTq 
JTTr^-FTff faqfa faqTqq ffaTsnqqqfaff 
-ufa pfaiifa qnrrT q q^qqq ^ itr-- 
qffat t 7 'fa Fpv'q qTT fa'TR^E'Hq' 7,ffa 
fafaq^q (fafaj-,j f q r rq [ fafaTfaqr^nr q:r 
-up- rifq^fa in^r^ ir 
*TfFW nfaq JHq-qR’fa % f^T^qrfa % 
fafrqqq % Wt? ij sqfa qrc ) 1 

fa) *rmfe"f: fqfat’H, falTff T, fallfa -qFqfa 
qp-f-rfaqr faffair fa ?., qrrw'Tr % 
faqfar^q fafafRiT ' 

q m ifa fqfa>4rq faiEf fan qiTRfar: 

fa'ffaf % qrr fa^HrqfaqqrTq 

qyr wEiq firnfa fafqvjR ;q' ( -fa 
faH qrrj-qfrq; fafgq'f % fqfaqffq T qiv 
« 'iTqfnPT qw ) I 

(q) fafajpFrq;Tfa q;T faq-y-q- fafa: 

fafatriR: (vnrfaq sfa"»fa r> falwr 
faf 8HT fafajm^FFTfa »fafaT TT 

qqfa ?HFf faT fqfaqfjR qrrq q: fffa 

fafa fa qtqqfat qTTfasHq ‘I) 1 

fa) q.q-e.q[fa n'tr FsiRufT^- izr^jr : 

(rfa qiqF’fai far ifafaq 347^^; 

S^TT fa 'flTTfaq- irfFT'flfa ?fa ffar^iT 
qfa fa qrFTqrrfT $ rt'? ^ 1 faH fifa 

SIR^TT fa PiFTr fa fafa % ffa ^T% 

'•Hr ^rr'; qq' "Byfat % SF q fafa?) 1 

(q) ffafcirq-Tfa qrt fawr fan JTtqqf?ifa tt 

5rfa?iq: (ffafarq-TAr q'r fasir fa T ^rtq- 
qffat % qfsi«»! % F qpfaq qfq- 
faq qfa ffaqqq !TP8 qr faqiTTTT 
fafqfaq fa) i 

fa) fafal FqrTT T ¥T qffau : (fafat 
3Tm7 °qqvir T t m ^tHFirq Eifafaq 
far fqfqqq fa? fa qrqqiifa 9 qri 

q SlH qfafa ^TETTi FRqBTF; r H Tiq; 

qqfa t fqq ^rfaq fqfa qq ?qrq'T %" 
qfa q 'fa q) I 
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(sr) viuTf % quficT spfo- rfte syftwjPT': 

(afFifa TTurm m s'iirff %qqfcr sy^^F 
sjTjjftq afirnPr wh: f#r*pr «fyf §ft 
^ qfrrrit % ^funCT crt ftt fafawr tt 
faFM S') i 

(sf) i *rP r ffV J T nfaNfir trV 

fsrffrmr sfri gm ffFrfaT sfrufH 
^n^rr T f uxirtIft q«ir 
fi^RTUqvflFf zyira^T n FRTTTt JTUFTy, 
^tutt fffT’rflTi fft, ^rN' 5 |St 

giq’itfy F-ri . 

(UM4YT T 3F M :j(ft S) 

(vj) uwFfaF vrfqT 4 T wk 37^ : 

(trffT'flfr ’rfaRT) f^fSqrpr syfafaryu, 

1 9 5 6 ( 1 9 5 6 4T 4 2) % StM-T flKritir 

aPrqfH syk fSf ; r i T J T fri SFT stfsrRfrfafT 
fr^f %■ qpqvr sn'tT HF-RTfaq nfjprqS % 
SRpy Sr gp '4 Rk S) | 

(>) qm sfp str a'flF : 

(vtr‘<rfr*T srf?rufa- srk fafkuy ; -ik snr 
fa^r *n % skm fet qfy^rf tkrsik 
srflT»f spy faTPTyS) i 

{ 7 ,) SpkdTT ?tk SRtyipT : 

(gvr% ’TRgF % w *TFrfPT afT^r^T qk 
fafaiFT art £Ft tr^yfafr ^.sapy srk 
3F*rtr?r % tf f -ak a) i 

("3) tFT Fa : 

(vuryflra syfawfa f fafaaa art ?Fy 
afaafa ararr a fw aa a^a Fat an 

) i 

aya— 4 

aTTrfta afaafa ff fafaaa a'it % aa^aT-aa 
raraa i 

MINISTRY OF FINANCE 

(Department of Economic Affairs) 

NOTIFICATION 

New Delhi, the 7th April, 1994 

SECURITIES AND EXCHANGE BOARD OF 
INDIA (ANNUAL REPORT) RULES, 1994 

G.S.R, 373(E).—In exercise of the powers con¬ 
ferred by sub-section (2) of section 18, read with 
section 29 of the Securities and Exchange Board of 


India Act, 1992 (15 of 1992), the Central Govern¬ 
ment hereby makes the following rules, namely :— 

1. Short title and commencement.—(1) These 
rules may be called the Securities and Exchange 
Board of Tndia (Annual Report) Rules, 1994, 

(2) They shall come into force on the date of 
their publication in the Official Gazette. 

2. Definitions.—In these rules, unless the context 
otherwise inquires — 

(a) “Act” means the Securities and Exchange 
Board of India Act, 1992 (15 of 1992): 

(b) Appendix means an Appendix annexed to 
these rules; 

(e) All other words and expressions used in 
these rules but not defined, and defined in 
the Act shall have the same meanings res¬ 
pectively assigned to them in the Act. 

3. Form of Annual Report.—(1) The Board shall 
submit to the Central Government an annual report 
giving a true and full account of its activities, poli¬ 
cies rind programmes, during the previous financial 
year in the form specified in the Appendix. 

(2) The annual report referred to in sub- 
regulation (1) shall he submitted to the Cential 
Government within sixty days after the end of each 
financial year, 

[F. No. 20(23)SE|931 
P. J. NAYAK, Jt. Secy. 

APPENDIX 

SECURITIES AND EXCHANGE BOARD OF 

INDIA (ANNUAL REPORT) RULES, 1994 

(see lule 3) 

FORM OF ANNUM, REPORT OF SECURITIES 
AND EXCHANGE BOAD OF INDIA 

PART I 

POLICIES AND PROGRAMMES 

(a) Review of the general economic environ¬ 
ment and the investment climate 

(b) Review of policies and programmes in res¬ 
pect of —- 

(i) Primary securities market 

(ii) Secondary securities market 

\ 

(iii) Mutual Funds 

(tv) Intermediaries associated with securities 
market 

(v) Foreign Insulutionul investment 

(vi) Other policies and programmes having 
a bearing on the working of securities 
market 
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(vii) Assessment and prospectus. 

PART II 

REVIEW OF WORKING AND OPERATIONS 
OF THE SECURITIES AND EXCHANGE BOARD 
OF INDTA IN THE SECURITIES MARKET IN 
RESPECT OF — 

(a) Primary seem dies market 

(b) Secondary securities market 

(c) Mutual Fuads 

(d) Intermediaries associated with securities 
market 

(e) Foreign iiiCituiioiv.il investment 

(f) Other activities having a bearing on the 
working of the securities market. 

PART III 

FUNCTIONS OF SECURITIES AND EXCHANGE 
BOARD OF INDIA IN RESPECT OF MATTERS 
SPECIFIED TN SECTION 11 OF SECURITIES 
AND EXCHANGE BOARD OF INDIA ACT, 1992: 

(a) Regulation of business in stock exchanges : 
(Indicate measures adopted for regulation 
of business hr stock exchanges including 
their trading and settlement practices, etc.) 

(b) Registration and regulation of working of 
stock-brokers, sub-brokers, share transfer 
agents, bankers to an issue, trustees of trust 
deeds, registrars to an issue, merchant 
bankers, underwriters, portfolio managers, 
investment advisers, foreign institutional 
investors and other intermediaries associated 
with the securities market : 

(Indicate details regarding registration, 
suspension [cancellation of registration and 
regulation of activities of the above inter¬ 
mediaries associated with the securities 
market). 

(c) Registration and regulation of working of 
collective investment schemes including 
mutual funds : 

(Indicate details regarding registration, 
suspension'cancellation of registration of 
collective investment schemes and mutual 
funds and regulation of above collective 
investment schemes arid mutual funds). 

(cl) Promotion and regulation cf self-regulator'.' 
organisations : 

(Give an account of measures taken by 
Securities and Exchange Board of India to 
promote and lcgulalc self-regulatory orga¬ 
nisations). 

(e) Fraudulent and unfair trade practices : 
(Give details regarding fraudulent and 
unfair trad; practices which have come to 


the notice of Securities and Exchange 
Board of India and steps taken by them 
to prevent occurrence of such practices). 

(f) Investors' education and training of inter¬ 
mediaries : 

(Mention activities of Securities and Ex¬ 
change Board of India in the area of inves¬ 
tors’ education and training of intermedia¬ 
ries ). 

(g) Prohibition of insider trading : 

(Give details regarding Insider Trading 
practices which have come to the notic- 
of Securities and Exchange Board of Indie, 
and steps initialed to curb insider trailing 
practices). 

(h) Substantial acquisition of shares ami 
takeovers : 

(Give an account of substantial acquisition 
of shares in securities market and take¬ 
overs of companies and their regulation by 
Securities and Exchange Board of India). 

(i) Information called from, inspection under¬ 
taken, inquiries and audit of the Stock 
Exchanges and intermediaries and self 
regulating organisations hi the seueritic; 
market conducted by Securities and Fix- 
change Board of India : 

(Give details regarding above). 

(j) Delegated powers and functions : 

(Give details regarding performance ol 
delegated functions and exercise of dele¬ 
gated powers by Securities and Exchange- 
Board of India under the Securities Con¬ 
tracts (Regulation) Act, 1956 (42 u! 
1956) 

(k) Fees and other charges : 

(Give an account of fees and other charges 
collected by Securities and Exchange Board 
of India during the financial year), 

(l) Research and studies : 

(Give details regarding research and stu¬ 
dies conducted by Securities and Exchange 
Board of India in the areas of its opera¬ 
tions ). 

(m) Other functions : 

(Mention othe'r Mictions carried out b\ 
Securities and Exchange Board of India in 
securities market). 

PART IV 

ORGANISATIONAL MATTERS OF THE SECU¬ 
RITIES AND EXCHANGE BOARD OF INDIA. 
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